Deutsche Bank

Strictly private and confidential

The Directors
CYBG PLC

40 St Vincent Place
Glasgow

G1 2HL

Dear Ladies and Gentlemen,

/

Deutsche Bank AG, London Branch
Winchester House

One Great Winchester Street
London EC2N 2DB

United Kingdom

18 June 2018

Recommended all-share offer by CYBG PLC for Virgin Money Holdings (UK) plc (the “Acquisition”)

We refer to the Rule 2.7 announcement to be released by CYBG PLC on or around 18 June 2018, in
connection with the Acquisition (the “Announcement”).

The Announcement includes certain references to Deutsche Bank AG, London Branch (“Deutsche

Bank”).

We hereby confirm that Deutsche Bank has given and not withdrawn its consent to the inclusion in
the Announcement of the references to its name in the form and context in which they appear in the
Announcement and the publication in the Announcement of its report for the purposes of Rule
28.1(a)(ii) of the City Code on Takeovers and Mergers.

This letter is for your information only and should not be relied upon by any other person.

Yours faithfully,

Signed <—

Signed OW@

Chairman of the Supervisory Board: Paul Achteitner.

Management Board: Christian Sewing (Chairman), Garth Ritchie, Karl von Rohr, Stuart Lewis,

Sylvie Matherat, James von Moltke, Nicolas Moreau, Werner Steinmiiller, Frank StrauB.

Deutsche Bank AG is authorised under German Banking Law (competent authority: European
Central Bank and the BaFin, Germany'’s Federal Financial Supervisory Authority) and, in the

United Kingdom, by the Prudential Regulation Authority. It is subject to supervision by the
European Central Bank and by the BaFin, and is subject to limited regulation in the United
Kingdom by the Financial Conduct Authority and the Prudential Regulation Authority.
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Deutsche Bank AG is a joint stock corporation with limited liability incorporated in

the Federal Republic of Germany, Local Court of Frankfurt am Main, HRB No. 30 000;
Branch Registrationin England and Wales BROO00O0S and Registered Address:
Winchester House, 1 Great Winchester Street, London EC2N 2DB. Deutsche Bank AG,
London Branch is a member of the London Stock Exchange. (Details about the extent
of our authorisation and regulation in the United Kingdom are available on request or
from www.db.com/en/content/eu_disclosures.htm)



